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Annexure - II    
ANNUAL REPORT ON CSR ACTIVITIES FOR THE FY 2020-21

1. Brief outline on CSR Policy of the Company.       

The CSR vision of the Company is governed by trust, fairness and care and shall be based on the below keystones :         

•      To actively initiate projects and/ or participate in projects to improve the life of people.        

•       To carry out CSR activities as specified in Schedule VII of the Act, with emphasise in the areas of:       

 •         Health Care;       

 •         Women Empowerment;       

 •         Promoting Education;       

 •         Environmental, Social and Economic Sustainability;       

 •         Eradicating Hunger;       

 •         Vocational skills/training;       

 •         Relief to poor and       

 •         General Public Utility.       

2.  Composition of CSR Committee:   

 Sr. No. Name of Director Designation/ Nature  Number of meetings of  Number of meetings of 

   of Directorship CSR  Committee held during CSR Committee attended 

     the year during the year

   1 Shri Piyush Desai  Chairman (Chairman  3 3

   & Non-executive Director)

   2 Shri Pankaj Desai Member (Vice Chairman 3 3

   & Non-executive Director)

   3 Shri Rasesh Desai Member (Managing Director) 3 3

   4 Shri Bhushan Punani Member (Independent &  3 3

   Non-executive Director)

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board are disclosed 

on the website of the company: - (http://waghbakritea.com/csr.php)          

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies 

(Corporate Social responsibility Policy) Rules, 2014, if applicable (attach the report) :- Not Applicable.           

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social 

responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any     

 Sr. No. Financial Year Amount available for set-off from  Amount set-off for the financial year,
   preceding financial years (` In Lakhs)  if any (` In Lakhs)

 1 2017-18 28.44 Nil

 2 2018-19 14.87 Nil

 3 2019-20 10.08 Nil

  Total 53.39 Nil

6.  Average net profit of the company as per section 135(5).:-Rs. 1,43,88,62,582      

7. (a) Two percent of average net profit of the company as per section 135(5): Rs. 2,87,77,252      

 (b) Surplus arising out of the CSR projects or programmes or activities of the previous financial years. - NIL            

 (c) Amount set off for the financial year, if any: NIL      

 (d) Total CSR obligation for the financial year (7a+7b- 7c): Rs. 2,87,77,252      

ANNEXURE-A TO THE SECRETARIAL AUDIT REPORT OF EVEN DATE

To,
The Members,
Gujarat Tea Processors and Packers Limited,
Wagh Bakri House, Opp. Parimal Garden,
Ambawadi, Ahmedabad- 380 006,
Gujarat, India.

My report of even date is to be read along with this letter.

1  Maintenance of secretarial records is the responsibility of the management of the company. My responsibility is to express 

an opinion on these secretarial records based on my audit.

2 I have verified Minutes, Statutory Registers and Secretarial Records physically and conducted audit of other documents and 

various records through electronic mode.

3 I have followed the audit practices and processes as appropriate to obtain reasonable assurance about the correctness of the 

contents of the Secretarial records. The verification was done on test basis to ensure that correct facts are reflected in 

secretarial records. I believe that the processes and practices, I followed provide a reasonable basis for my opinion.

4 I have not verified the correctness and appropriateness of financial records and Books of Accounts of the company.

5  Where ever required, I have obtained the information and relevant documents including representation given by the 

management about the compliance of laws, rules and regulation and happening of events etc.

6 The compliances of the provisions of corporate and other applicable laws, rules, regulations and standards are the 

responsibility of management. My examination was limited to the verification of procedures on test basis.

7  The Secretarial Audit Report is neither an assurance as to the future viability of the company nor of the company efficiency 

or effectiveness with which the management has conducted the affairs of the company.

Date : August 5,2021 For, Amrish Gandhi & Associates

Place : Ahmedabad                                                                                         Company Secretaries

Amrish N. Gandhi

(Proprietor)

M.NO. 8193

CP. NO. 5656

UDIN: F008193C000741959
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8.    (a) CSR amount spent or unspent for the financial year :

Amount Unspent (in Rs.)
Total Amount
Spent for the

Financial
Year. (in Rs.)

 Total Amount transferred to Unspent
CSR Account as per sec�on 135(6). 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to sec�on 135(5).

 Amount. Date of transfer. Name of the Fund Amount. Date of transfer.

Rs. 2,87,90,000 Not Applicable    

(b) Details of CSR amount spent against ongoing projects for the financial year :

*Project dura�on is from the year of commencement of the project/signing of agreement.     
**Represents budget for the financial year 2020-21

Sr.
No.

Name of the
project 

Item
from the

list of
ac�vi�es

in
Schedule

VII to
the Act.

Local
area

(Yes/No)

Loca�on of the project.

State District

Project
dura�on.*

Amount
allocated

for the
project

(in Rs.)**

Amount
spent in

the
current

financial
Year.

(in Rs.)

Amount
transfer-

red to
Unspent

CSR
Account
for the
project
as per

Sec�on
135(6)
(in Rs.)

Mode
of

Implem-
enta�on -

Direct
(Yes/No)

Mode of
Implementa�on - 

Through Implemen�ng
Agency 

Name
CSR

Registra�on
number

3 Renova�on
of Animal
Enclosures
at
Sundarvan 

(iv) Yes Gujarat Ahmedabad 3 Years 15,00,000 15,00,000 NIL No Nehru
Founda-
�on For
Develop-
ment
Centre
For
Environ-
mnent
Educa�on
Society 

CSR00001260

 Total      72,90,000 72,90,000    

1 

21 3 4 5 6 7 8 9 10 11

SMILE -
Student
Mediated
Ini�a�ve
for Learning
to Excel 

(ii) Yes Gujarat Ahmedabad 6 Years 20,90,000 20,90,000 NIL No Indian
Ins�tute
of
Manage-
ment,
Ahmeda-
bad
(IIMA) 

CSR00004788

2 Construc�on
of 
"Schizophrenia
Home" 

(i) No Gujarat Sabarkantha 5 years 37,00,000 37,00,000 NIL No Sahyog
Kushtha
Yagna
Trust 

CSR00003689
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Sr.
No.

Name of the
project 

Item from the
list of ac�vi�es

in Schedule
VII to the Act.

Local
area

(Yes/No)

Loca�on of the project.

State District

Mode of
Implem-

enta�on -
Direct

(Yes/No)

Mode of
Implementa�on - 

Through Implemen�ng
Agency 

Name
CSR

Registra�on
number

21 3 4 5 6 8

Amount
spent

for the
project 
(in Rs.)

7

1 COVID Support -
PM CARES Fund

(viii) No PAN INDIA PAN INDIA 2,00,00,000 No PM CARES Fund NIL 

2 Day Care Service
to Enhance Daily
Living Skills of
Children with
Disabili�es 

(i) (ii) No Gujarat Kheda 15,00,000 No Shri Vadilal
S.Gandhi Charitable
Trust 

CSR00012290

Total 2,15,00,000

(c)      Details of CSR amount spent against other than ongoing projects for the financial year :

(d) Amount Spent in Asministra�ve overheads :- NIL    

(e ) Amount spent on Impact Assessment, if applicable :- Not Applicable    

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) :- Rs. 2,87,90,000    

(g) Excess amount for set off, if any :-  NIL

Sl. No. Par�cular Amount (in Rs.)

(i) Two percent of average net profit of the company as per sec�on 135(5)  2,87,77,252 

(ii) Total amount spent for the Financial Year   2,87,90,000  

(iii) Excess amount spent for the financial year [(ii)-(i)]  12,748 

(iv) Surplus arising out of  the CSR projects or  programmes or ac�vi�es of the previous
financial years, if any  Nil 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)]  12,748

9.  (a) Details of Unspent CSR amount for the preceding three financial years: NIL    

Sr. No. Preceding Financial
Year

Amount transferred 
to Unspent CSR
Account under
sec�on 135 (6)

(in Rs.)

Amount spent in
the repor�ng
Financial Year

(in Rs.).

Amount transferred to any fund
specified under Schedule VII as

per sec�on 135(6), if any.

Amount remaining
to be spent

in succeeding
financial years.

(in Rs.) Name of
the Fund

Amount
(in Rs).

Date of
transfer.  

NOT APPLICABLE
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8.    (a) CSR amount spent or unspent for the financial year :

Amount Unspent (in Rs.)
Total Amount
Spent for the

Financial
Year. (in Rs.)

 Total Amount transferred to Unspent
CSR Account as per sec�on 135(6). 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to sec�on 135(5).

 Amount. Date of transfer. Name of the Fund Amount. Date of transfer.

Rs. 2,87,90,000 Not Applicable    

(b) Details of CSR amount spent against ongoing projects for the financial year :

*Project dura�on is from the year of commencement of the project/signing of agreement.     
**Represents budget for the financial year 2020-21

Sr.
No.

Name of the
project 

Item
from the

list of
ac�vi�es

in
Schedule

VII to
the Act.

Local
area

(Yes/No)

Loca�on of the project.

State District

Project
dura�on.*

Amount
allocated

for the
project

(in Rs.)**

Amount
spent in

the
current

financial
Year.

(in Rs.)

Amount
transfer-

red to
Unspent

CSR
Account
for the
project
as per

Sec�on
135(6)
(in Rs.)

Mode
of

Implem-
enta�on -

Direct
(Yes/No)

Mode of
Implementa�on - 

Through Implemen�ng
Agency 

Name
CSR

Registra�on
number

3 Renova�on
of Animal
Enclosures
at
Sundarvan 

(iv) Yes Gujarat Ahmedabad 3 Years 15,00,000 15,00,000 NIL No Nehru
Founda-
�on For
Develop-
ment
Centre
For
Environ-
mnent
Educa�on
Society 

CSR00001260

 Total      72,90,000 72,90,000    

1 

21 3 4 5 6 7 8 9 10 11

SMILE -
Student
Mediated
Ini�a�ve
for Learning
to Excel 

(ii) Yes Gujarat Ahmedabad 6 Years 20,90,000 20,90,000 NIL No Indian
Ins�tute
of
Manage-
ment,
Ahmeda-
bad
(IIMA) 

CSR00004788

2 Construc�on
of 
"Schizophrenia
Home" 

(i) No Gujarat Sabarkantha 5 years 37,00,000 37,00,000 NIL No Sahyog
Kushtha
Yagna
Trust 

CSR00003689
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Sr.
No.

Name of the
project 

Item from the
list of ac�vi�es

in Schedule
VII to the Act.

Local
area

(Yes/No)

Loca�on of the project.

State District

Mode of
Implem-

enta�on -
Direct

(Yes/No)

Mode of
Implementa�on - 

Through Implemen�ng
Agency 

Name
CSR

Registra�on
number

21 3 4 5 6 8

Amount
spent

for the
project 
(in Rs.)

7

1 COVID Support -
PM CARES Fund

(viii) No PAN INDIA PAN INDIA 2,00,00,000 No PM CARES Fund NIL 

2 Day Care Service
to Enhance Daily
Living Skills of
Children with
Disabili�es 

(i) (ii) No Gujarat Kheda 15,00,000 No Shri Vadilal
S.Gandhi Charitable
Trust 

CSR00012290

Total 2,15,00,000

(c)      Details of CSR amount spent against other than ongoing projects for the financial year :

(d) Amount Spent in Asministra�ve overheads :- NIL    

(e ) Amount spent on Impact Assessment, if applicable :- Not Applicable    

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) :- Rs. 2,87,90,000    

(g) Excess amount for set off, if any :-  NIL

Sl. No. Par�cular Amount (in Rs.)

(i) Two percent of average net profit of the company as per sec�on 135(5)  2,87,77,252 

(ii) Total amount spent for the Financial Year   2,87,90,000  

(iii) Excess amount spent for the financial year [(ii)-(i)]  12,748 

(iv) Surplus arising out of  the CSR projects or  programmes or ac�vi�es of the previous
financial years, if any  Nil 

(v) Amount available for set off in succeeding financial years [(iii)-(iv)]  12,748

9.  (a) Details of Unspent CSR amount for the preceding three financial years: NIL    

Sr. No. Preceding Financial
Year

Amount transferred 
to Unspent CSR
Account under
sec�on 135 (6)

(in Rs.)

Amount spent in
the repor�ng
Financial Year

(in Rs.).

Amount transferred to any fund
specified under Schedule VII as

per sec�on 135(6), if any.

Amount remaining
to be spent

in succeeding
financial years.

(in Rs.) Name of
the Fund

Amount
(in Rs).

Date of
transfer.  

NOT APPLICABLE
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(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial years(s):-      

Sr
No.

Project ID Name of the
Project 

Financial Year
in which the
project was
commenced

Project
Dura�on*

Total amount
allocated for
the project
(in Rs.)**

Amount spent
on the project 

in the repor�ng 
financial Year. 

(in Rs.)

Cumula�ve
amount spent
at the end of

repor�ng
Financial Year.

(in Rs.)

Status of the
project

Completed/
Ongoing

1 IIMA - SMILE SMILE - Student
Mediated
Ini�a�ve for
Learning to
Excel

2014-15 6 years 20,90,000 20,90,000 1,02,41,000 Ongoing 

2 SKYT -
Schizophrenia
Home

Contruc�on of
Schizophrenia
Home

2019-20 5 Years 37,00,000 37,00,000 57,00,000 Ongoing 

3 CEE -
Sundarvan 

Renova�on of
Animal
Enclosures
at Sundarvan 

2019-20 3 Years 15,00,000 15,00,000 25,00,000 Ongoing 

Total 72,90,000 72,90,000 1,84,41,000

*Project Dura�on is from the year of commencement of the Project/signing of Agreement.       
**Represents budget for the financial year 2020-21.       

10. In case of crea�on or acquisi�on of capital asset, furnish the details rela�ng to the asset so created or acquired 
through CSR spent in the financial year (asset-wise details). : Not applicable          

 (a) Date of crea�on or acquisi�on of the capital asset(s). : Not applicable                   

 (b) Amount of CSR spent for crea�on or acquisi�on of capital asset.                  : Not applicable          

 (c) Details of the en�ty or public authority or beneficiary under whose name such capital asset is registered, their 
address etc. : Not applicable         

 (d) Provide details of the capital asset(s) created or acquired (including complete address and loca�on of the 
capital : Not applicable                   

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per sec�on 
135(5): NIL          
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Annexure - III

INFORMATION REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND 
OUTGO:

The information in terms of Section 134(3)(m) of the Companies Act, 2013, read with Rule 8(3) of the Companies (Accounts) 
Rules, 2014, on the conservation of energy, technology absorption, foreign exchange earnings and outgo forming part of the 

stDirectors’ Report for the year ended 31  March, 2021.

(A)  Conservation of energy

 (i) The steps taken or impact on conservation of energy:-   
  Installation of 120 Nos. of 20 W LED lighting fixture & 210 Nos. of 36 W LED lighting fixture and 

29 Nos. of 100 W LED High bay light Fixture at Dholka Factory resulted into an annual saving of 
about 40272 KWH Units.

 (ii) The steps taken by the company for utilising alternate sources of energy:  
  Solar Roof Top 125 KW has generated 1,92,864 KWH units due to which Rs.14,29,122.24 saved. 

Rs.1,37,594 income generation due to reverse metering of 20,408 Units to State Electricity 
Board (included in 1,92,864 units above).

 (iii) The capital investment on energy conservation equipment’s: NIL  

(B)  Technology absorption

 (i) The efforts made towards technology absorption  : - None -

 (ii) The benefits derived like product improvement, cost reduction, product development
  or import substitution : - None - 

 (iii) In case of imported technology (imported during the last three years reckoned from the
  beginning of the financial year) –

  (a) the details of technology imported : N.A.

  (b) the year of import : N.A.

  (c) whether the technology been fully absorbed  : N.A.

  (d) if not fully absorbed, areas where absorption has not taken place, and the reasons thereof : N.A.

 (iv) The expenditure incurred on Research And Development (Including capital expenditure) :

    2020-21 2019-20

    Rs.76.51 lakhs      Rs.34.45 lakhs

(C)  Foreign exchange earnings and outgo:

 Particulars  2020-21 2019-20

 Foreign Exchange earned during the year Rs.12,268.32 lakhs Rs.7,871.74 lakhs  

 Foreign Exchange outgo during the year Rs.535.76 lakhs Rs.974.75 lakhs
 (Including Capital Expenditure)

FOR AND ON BEHALF OF BOARD OF DIRECTORS

PIYUSHKUMAR O. DESAI
Date : August 5, 2021 CHAIRMAN
Place : Ahmedabad [DIN: 00095244]
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FOR AND ON BEHALF OF BOARD OF DIRECTORS

Date :   August 5, 2021                                            RASESHKUMAR R. DESAI                                                         PIYUSHKUMAR O. DESAI
Place : Ahmedabad                                                MANAGING DIRECTOR                                               CHAIRMAN OF CSR COMMITTEE
                                                                                   [DIN: 00095010]                                                                                       [DIN: 00095244]
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